
NEW RETAIL DEVELOPMENT
COLD LAKE, ALBERTA
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Cold Lake’s trade area is characterized by a young and affluent 
population thanks to its dynamic and diversified economic base and 
appealing quality of life.  In addition to the official census data showing 
a 50 km radius population of 35,850 people (13,200 households), the 
trade area boasts over 1,200 secondary homes.

Click here for a detailed regional socio-demographic profile prepared by 
Altus Group.

36K
 Trade area population

13,200 households
(plus there are 1,200 secondary homes)

75%
Of the population is under 50 years old

$135K
Average household income

COLD LAKE: AN EXCEPTIONALLY STRONG RETAIL MARKET

Source: Altus Group and Environics with data from Statistics Canada

COLD LAKE, AB

https://lancaro.ca/wp-content/uploads/2021/07/Demographic-profile-of-Cold-Lake.pdf
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Major economic drivers include the Canadian Forces’  4 Wing fighter base, 
agriculture, oil & gas, education, healthcare and other government services.

CFB 4 Wing is the largest of its kind in Canada. It provides general purpose, 
multi-role, combat capable forces in support of domestic and international roles, 
and is an international Centre of Excellence for tactical fighter operations, 
deployable combat support and leading edge training.  Major reinvestments will 
begin in 2022, first with the construction of a new fighter jet facility in anticipation 
of delivery of the new aircraft that will soon replace the fleet of CF-18s.  These 
investments will continue to attract new jobs and growth to Cold Lake. Canadian Air Force Base

Portage College Regional Health Centre A cyclic steam stimulation well pad at Imperial Oil's new 
$450M Cold Lake thermal project

DYNAMIC & DIVERSIFIED ECONOMY

COLD LAKE, AB



Primary trade area
population trend

Primary trade area
market potential

Supermarket sales potential: $62M
Pharmacy sales potential: $18M

Restaurant sales potential: $34M

Source: Altus Group and Environics with data from Statistics 
Canada

REGIONAL CONTEXT & PRIMARY TRADE AREA
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Saskatoon
440km - 4h30

COLD LAKE, AB

50 km radius



CENTRAL LOCATION, GREAT VISIBILITY & EASY ACCESS
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Cold Lake South

Cold Lake North

CFB Cold Lake

Site

COLD LAKE, AB

The town of Cold Lake amalgamated with Grand Centre (now named Cold 
Lake South) in 1996.  The site is centrally located, between the southern and 
northern parts of Cold Lake.  It is adjacent to the area’s dominant retail 
development which includes Canadian Tire, Winners, Sport Chek, Sobeys, 
Mark’s, Shoppers Drug Mart and Dollar Tree among others.

The trade area includes one other major supermarket (No Frills, located in 
the northern part of Cold Lake South), as well as a Walmart Supercentre 
(located at the southern edge of Cold Lake South).

C2 - Arterial Commercial zoning allows a wide range of retail uses such as 
grocery, pharmacy, hardware, general merchandise and automotive 
(including gas bars), as well as restaurants (including drive-throughs), 
professional and personal services.
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LOCAL CONTEXT
The site in relation to surrounding retail
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SITE PLAN
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